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Directors’ Report 


To the Shareholders, 
KIRKLAND MINERALS CORPORATION LTD. 


Presented herewith is the consolidated financial statement of your Company 
for the year ended December 31st, 1965 with Auditors’ Report thereon dated 
May 16th, 1966. 


With a world-wide interest in copper and its increasing price, greater interest 
is being shown in subsidiary holdings of the company with the following results. 


The Company entered into an agreement with a group headed by Donald E. 
Sirola on the 22nd March 1966 for exploration and development of its wholly- 
owned subsidiary Beauvale Mines Ltd. The Contract covers initial expenditure of 
$10,000.00 before September 1966. In addition to this firm commitment an option 
is granted for additional $40,000.00 to be spent before March 22nd, 1967 and up 
to a total of $75,000.00 before March 22nd, 1968. 


Berkeley Mines Ltd. is pursuing some interesting propositions from several 
Corporations with a view to placing the Norstar property into production. 


Your Company’s management are continuing their search for properties of 
merit with the object of production. 


Submitted on behalf of the Board of Directors, 


EARL A. GLICK, 


President. 


Toronto, Ontario, 
30th May, 1966. 
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Accounts receivable 


Interest. bearing deposit account (2.6 ; 


INVESTMENTS 
Berkeley Mines Limited Shares, at cost 
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Marketable securities, at cost (Market value $103,575.00) 


Other securities, at nominal value 


OTHER 
Mining claim interests at book values 


Deferred expenditures of subsidiaries 


To the Shareholders of 


Kirkland Minerals ( 


1,290:30 
3,511.42 
25,000.00 


336,969.67 
552.66 
146,550.00 
9.00 


257,626.00 


211,043.68 


(Incorporated under the laws 
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$ 29,801.72 


484,081.33 


468,669.68 


$982,592.13 
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KIRKLAND MINERALS CORPORATION LIMITED. | 


We have examined the attached Consolidated Balance Shet 
Beauvale Mines Limited and Kiro Explorations Limited, as at 31 D 
and Source and Application of Funds for the year ended on that, 
procedures and such tests of accounting records and other supportin 


The expenditures of subsidiary companies, who are in the a 
they have no profit or loss, while expenditures of the parent compan 


In our opinion the attached Consolidated Balance Sheet andr 
tion of Funds presents fairly the consolidated financial position of the 
operations for the year ended on that date. 


Toronto, Ontario, 
16 May, 1966. 


Orporation Limited 


of the Province of Ontario) 


Salauce Sheet 


EMBER, 1965 


Liabilities 
CURRENT 
ALCCOUIS s PaVaDle is neem epee aN ee cater eae re eee eo 


Pinclarnec. dividends preteen matress eee ea UN Tee PRET A hcl ere Oe 


CAPITAL 
Authorized —  5,000,00 shares of a par value of $1.00 each 
ISSUED AND BULLY PAID —— 4,015,005 shares 2.220. ose.cscceceececeee scree 


DEFICIT =—=7 Petestaremients.jamsene tree eee cece etna rte th eee teen Seer: 


944,376.85 
SURPLUS — attributable to the excess of the book value of 
SuUsidiary esnaressOveraiie Cost, Thereol acne ere 14,585.00 
Approved on behalf of the Board of Directors: 
“W. COLDOFF”, Director. “EARL A. GLICK”, Director. 


' Report 


t of Kirkland Minerals Corporation Limited and its subsidiaries, 
Yecember, 1965 and the related Consolidated Statements of Deficit 
date. Our examination included a general review of accounting 
ng evidence as we considered necessary in the circumstances. 


xploratory stage, have been deferred to future periods consequently 
iy have been written off to current operations. 


related Consolidated Statements of Deficit and Source and Applica- 
“companies at 31 December, 1965 and the results of their combined 


HALLIDAY, ROBINSON & COMPANY 
Chartered Accountants. 


6,487.36 
10,158.52 


$ 4,015,005.00 


3,070,628.15 


$ 16,645.88 
6,945.00 


958,961.85 


$982,552.73 


Kirkland Minerals Corporation Limited 


(Incorporated under the laws of the Province of Ontario) 


NOTES TO THE CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER, 1965 


1. By agreement of 4 June, 1963, contingent upon certain conditions, the company agreed to underwrite 
100,000 shares of Berkeley Mines Limited at a price of 30¢ per share, or in the alternative to find 
some other acceptable underwriter for the said shares. 


2. Berkeley Mines Limited is not consolidated by reason of the substantial minority interest and the 
uncertainty of future financing plans. The company is in the exploratory stage and all expenditures 
are deferred to future operations, consequently there is no profit or loss. 


CONSOLIDATED STATEMENT OF DEFICIT 
FOR THE YEAR ENDED 31 DECEMBER, 1965 


Balance at 1 January, 1965 ........... SPO RR MRE Deere te MN 5 be Sh esc ondicwoniar $ 2,860,840.11 
AbD’. Write: dowm ol-security valuations Wage eee ee eee <li a 193,439.50 
Accounts receivable written, off 5 see ee eee AS, 1,681.29 
Loss’.on ‘Sale vor. investments sce ae ee 2,520.00 
Mining feés and. licences” 32 ey marcea rete pfs ee 417.02 
Administrative expenditures 
Sécretariale ands omice = 5. cose ee ee ee ee $ 6,500.00 
Shareholders: mMrormatton 2-5 see eee ee ee 2,996.92 
Shares transter apent 155.2: ce a oe eee eee eae Do lee 
Leowalteuncl anit 8 acc ee eee a eee 450.00 
Directors@icesa 2 ee 1 Seat oat tsnaar Cho nO OE A a Re Sie Oe, 
ELAVEL -EXPENSO! ois rensscuccks aoe Sendcash ce eee era ees ee 437.64 
SUNGry “EXPENSES “sav tasiaceqesct tase eRe ten eater ces 264.97 
13753705 
DEpuUcT = Interest-andtdivicdend received... See eee 1,806.82 Lae 


5 3,070;628:15 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED 31 DECEMBER, 1965 


WORKING CAPITAL AT 1 JANUARY, 1965 
CUITEnt “ASSCtS ie. ahssderes cae hct te eee 8: Gh ocak eee $ 31,520.00 


Less? Gurrent Wiabilities sera ecakc--ht: eee ee 14,864.13 $ 16,655.87 
SOURCE OF FUNDS 
SalevOl mvesimicnism see ee ee er ee ee $ 9,780.00 
(Lranster, Of; prepaid expenscva seein een ee 1,350.00 11,130.00 


$727,765.50 
APPLICATION OF FUNDS 


Mining feesvand licences Acces cen.cunn eects eae eee 7) 2 
ACCOUNTS TECEI Va Die) WITLENs OL ee pee tess te 1,681.29 
Administtative vex pequiturce=: ce. rye ee 11,730.23 
Deferred expenditures of subsidiaries Corporation fees ....................... 60.00 
Property (1axtsx. ae ccenaiet nnn one tae es CH Fe ry Cee a eee Ode 741.49 14,630.03 


WORKING CAPITAL AT 31 DECEMBER, 1965 
Current Assets 223.carsen eee: ne ro eee Pe en ae $ 29,801.72 


Less Currents lia Duties sy .c, aveaeenerinien ume eee eae — 16,645.88 $ 13,155.84 
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